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Chennai: From raising just
around $28 million in invest-
* ments in 2020, the Indian spa-
ce tech sector grew invest-
ments over four times in 2022
as it closed the year with $112
million of funding. As of Au-
gust 2023, startups in the sec-
tor have raised $62 million,
data from research firm
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CHANDRAYAAN-3 TO BOOST INVESTMENT
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sector saw its first lift-off in
2020 with its privatisation,
and thesuccessof Chandraya-
an-3 has emerged as the next
big thrust for private space
tech companies. In terms of
entrepreneurial action, the to-
tal number of space tech star-
tups has grown around 25%,
from 67 companies in 2020 to 84
in 2023 (vear-to-date).
- Asthefirstcountrytoland

India's reputation has gone
up in the global space econo-
my — creating a favourable
environment for startups to
raise funds and do business
globally, industry players and
investors told TOIL.

; Lt Gen A K Bhatt (retd.), di-

 rector general, Indian Space
Association, says that the co-
untry’s space startups stand

to gain credibility whiledoing

business in the global arena
with the recent success of In-
dia’s moon mission. “With
this, opportunities for overse-
as direct investment increase
and improves fundraising op-
portunitiesforour private pla-
yers,” he adds, noting that
startups will play a key role in
the ereation and exploration
of a“lunar economy’.

“The success of the
Chandrayaan-3 mission
strongly re-enforces India as
a leading space-faring nation
with accomplishments in the
launch vehicle, satellite, spa-

ce application and space ex-
ploration domains,” says Vis-
managing

hesh Rajaram,
partner, Speciale Invest.
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India already has strong ties
with space agencies in Singa-
pore, France, the US, etc, agnd
its successful lunar mission
will likely aid growth in priva-
te investment, he says.

Awais Ahmed, CEO of spa-
ce tech startup Pixxel, says
Chandrayaan-3's SUCCesS
opens up global collaboration
opportunities for space tech
startups towards future lunar
or planetary missions. “Furt-

her, this will inspire a new ge-
neration of engineers, scien-
tists, and entrepreneurs as
well as more startups to enter
the space industry and conti-
nue toinnovate, upliftand bre-
akbarriers globally," he adds.
According to an recent
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Invest has been analysis by consulting firm
the most active VC firm inthe  PwC, the “lunar market"” isset
Indian space sectorsince2020.  tosurpass $170 billion by 2040,
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